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vled the Manufacturers’ and Merchauts’ Bank of Baltimore, beg leave to report, That they have
en thesame )'ntolhcir most serious consideratinn; that il appears Lo your comumitiee there exists
ready in the ity of Baltimore nine chartered banks, with an aggregated capital of nine mithioa
ven hundred thousand dol-ars; moie than thvee millions of v.hich yet remain in the hands of
estockholders, in consequence of thedirectors of those banks deciming it umwise Lo call in the
hole of their capital, inasmuch as the amount already paid i was amply suflicieot to accomplish -
jthe objects for which those institutions were brought into being. 1t is also a source of com-
dnt with conductors of mang of those estabhishments that they cannot find employment for
ose (unds of which they are now in the full possession: Of the truth of this fact as to one of those
anks, the house of delegates cannot be unintornted, as biat a short time has elapsed since the
pion Bank of Maryland obtained an aet of assembly authorising an investment of a portion of
eir large, unemployed surplus capital in the funded stock of the United States, and if the appli-
tion has not already reached Annapohs, it may be hourly expected,in which the general asscm-
ywill be called up.n to redace the capital of that bank one million of dollars.
Your committee are further of opinion, that the stability and security oi banks, and the amount
which they may with safsty extend their discounts, depend on the quantity of specie contain-
in their vaults; and that the establishment of a new bank will not increase that fund. Should
icha bank be constituted, the capital subscribed for and paid in, will consist of the notes of the
piks now in existence, and from their vaults will be drawn the specie on which the new bank
ill commence its operations. By this means the former banks will be compelled for their own
fety to curtail their discounts, which will lessen their dividends, and, cousequently, sacrifice
aterially the interests of the state, the funds of which are principally invested in the stock of-the
inks of Baltimore, at a time when the public expenditures are so enormous that the state 18
pmpelled to borrow large sums of money to meet them. And your committee would ask, for
hat is it that this sacrifice is to be made? s any great public object accomplished by it? None,
re the peogle of Baltimore accommodated by the loan of a larger sum of mopey, if the prayer
the petitioners is granted than they now are by the existing banks? Certainly not. Because
e basis on which the emission of bank paper rests is not enlarged. By multiplying banks, yon
opardize their security, by scattering in too small portions that in which their main strength
epends, Banks'should be incorporated for the general good and 'or public utility, but not for the
Fatification of speculative objecs, personal interests or private purposes. For the aforegoing with
any other reasons which might be urged on the oceasion, your committee are of opinion thai
e prayer of the petitioners onght not to be granted. -

By order, ‘ - Ben. Gray, Clk.
hich was read, . ‘
The clerk ot the senate delivers the bill entitled, an act for the benefit of Rachel Rowans, of
orchester couniy, endorsed ¢ will pass.”” Ordered to be engrossed. Also a bill entitled, an act
p lay out and open two roads 1n Queen Ann’s county passed by the senate January 5; and a bill
Betitied, an act relating to sheriffs and for other purposes, passéd by the senate Jan. 4. Which
gere severally read. '
The bill from the senate entitled, an act for the relief of Benjamin Murrow, of Al'egany county;
dthe bill entitled, asupplement to the act entitled, an act to incorporate the Chesapeake Insu-
pnce Company, were re.d the sec nd ime and passed. .
Mr. Taney delivers a bill entitled, an act authorising and empowering the levy court of Calvert
ounty to assess and levy a sum of money for the support and maintenance of Wenman Ramsey;
hich was read the first and second time by spécial order and passeri. ’
The bill e titled, an act for the relief of Walter Muschett, of the city of Baltimore, was read
pesecond time, and the question put, Shall the said bill pass? Determined inthe negative,
The house adjourns until to morrow morning 9 o’clock.

THURSDAY, January 6, 1814.

THE House met.—Present the same ntembers as on yesterday. —The proceedings of yester-
ay were read. . , . .
i The b1l for the relief of Wenman Ramsey; the bill for the relief of Benjomin Murrow; and the
‘xll entitled, a supplement to the act entitleciy, an act to incorporaie the Chesapeake Insurance
ompany, were sentto the senate. ‘ : .

Mr. John R. Evans delivers a bill entitled, an act to lay out and make public = road therein
hentioned, in Cecil county; which was read. " . o o,

Mr. Donaldson delivers a petition from Neal, Wills and Cole, of the city ot Jaltimore, praying
hat the 'evy court may be authorised to levy a sum of money to compensate them for covering
he record books of the orphans’ court of Baltimore county; which. was read and referrved to

essrs. Donaldson, Randall and Warner. | . ’

Mr. Callis delivers a petition from Wm. Hebb, of Prince George’s county, praving that.he may
e authorised to sell certain lands belonging to his infant daughter; which was read and referredto
essrs, Cal is, Plater and Millard. .
~The bill entitled, an act making a public landing in Somerset county, was read the second
ime, passed and sent to the senate. . e .

Mr. Barney delivers a bill entitled, an actsupplementary to tae act entitl: d; an act to 1mcorpo-
atc:i the Washington Cotten Manutaciuring Company of the City of Buu‘m‘,.-e; which was
ead, ‘ :

On motion by Mr. Williams, the following resolutions were read: - _ & Y

Resolved, That the treasurer of the western shore be, and he is hereby anthori-ed and directed,
®pay unto the trustees of the Bickingham Academy, in Warcester countyv, or to their order,

b the firgt Monday of June next, and ¢n the first Monday of June annually, the sumn'of



